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In industrial sector, heavy electrical equipment industries are facing serious problem of investment 
in heavy machineries. Why because this industry is highly capital intensive in nature. Earnings of 
BHEL increased over the year but investment and depreciation may reduce its earnings. So, this 
aims to attempt the financial performance of BHEL. This study aims to evaluate the financial 
performance of the BHEL and to identify the key measures for determining the financial 
performance of BHEL. This study is basically an analytical research study. Ten years of financial 
performance were analysed in this study. Secondary data used in this study. The major findings of 
this study are: PBDIT as % to total assets is also showing increasing trend. It reached at its highest 
level of 20.4% in the year 2006-07, highest growth in EPS happened in the year of 2010-11about 
Rs.122.80 and Comparing its net worth, in the year 2009-11 it is growing about 27% and 30% 
respectively. Major suggestions of this study are: BHEL must provide better dividend to increase 
the interest of the shareholders, increase the portion of debt capital. Because the debt portion of 
capital is low and concentrate to increase the current assets. Because of its current ratio is only at 
the nominal level. Finally researcher would like to conclude that BHEL mainly concentrating on 
wealth maximisation of its shareholders. It leads to grow the organisation in future. 
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