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The Pacific Business Review International has taken an initiative to start a section which will provide a snapshot of 
major Global & Indian economic indicators and industry review alternatively. 

A snapshot of the section in upcoming issues is hereunder:

Mar. 2016         Economy at a Glance (Global & Indian)

April 2016        Textile Industry: Global Scenario

May 2016         Economy at a Glance (Global & Indian)

June 2016         Pharmaceutical Industry: Global Scenario

July 2016          Economy at a Glance (Global & Indian)

Global Oil & Gas Industry

STATS WINDOW

At this moment, crude oil is one of the most present and 
essential resources in everyday life. The oil industry is one 
of the most powerful branches in world economy. More than 
four billion metric tons of oil is produced worldwide 
annually. Nearly one third of this amount is generated in the 
Middle East region. Saudi Arabia and Russia are the world's 
leading oil producers, each responsible for around 13 
percent of the total global production. The United States is 
the third top producer, generating nearly one tenth of the 
world's total oil production. 

Oil demand and oil consumption have been rising steadily 

over the last decades. The United States is by far the top 
consumer worldwide, responsible for approximately one 
fifth of the total global oil consumption. Correspondingly, 
the U.S. is the world's leading oil importer. Nevertheless, 
U.S. oil consumption is in constant decline since 2005, while 
China as the second leading consumer reported a rapid 
increase over the last years. Oil prices remain relatively high 
in line with rising global demand (and other crucial factors). 
A look at some of the most important oil benchmarks – UK 
Brent, WTI and OPEC basket – shows that oil prices 
quadrupled since 2001. 
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