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Table2: Descriptive Statistics of returns generated by 
both the Indices from 10th Jan 2022 to 24th Dec 2025.

Source: Author's Calculation



Table 3: Result obtained through Newey West (NW) t test.

Volatility Clustering:

Source: Author's Calculation

Source: NSE.

Figure1: Line Chart of the logarithmic returns of 

Nifty ESG 100 over(10/01/2022 to 24/12/25)



Table 4: Heteroscedasticity Test For Nifty ESG -100 Index.
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Source: Author's Calculation
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Table 5: Estimating Volatility For The Nifty ESG 100 Index Using GARCH(1,1) Model

Source: Author's Calculation, * significant at 1% level

Table 6: Model Adequacy Checking by Using Correlogram Q Statistics For Nifty ESG 100 Index.

No of lags Autocorrelation Partial Autocorrelation Q Stat Probability 

Note: The iterations were done till 36 lags and all the calculated values were insignificant.
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